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Drilling Commences at Southeast Bay
Sediment-Hosted Copper Project

London, UK — 28 April 2025 — Pallas Resources, dedicated to discovering the next generation of
Tier-1 copper and gold deposits across Kazakhstan’s most promising and underexplored mineral
belts, has commenced drilling at its wholly-owned Southeast Bay Project in the prolific Chu-Sarysu
Basin of Central Kazakhstan.

= Drilling underway at our wholly owned SE Bay Project, a compelling frontier within one of the
world's largest sediment-hosted copper basins, notable for its significant untested potential and
geological similarities to the basin’s largest deposits.

= The exploration target is sharply defined by the intersection of major geological structures, robust
gravity and magnetic anomalies, and a crucial Permian-Carboniferous stratigraphic boundary—
closely mirroring the giant Dzhezkazgan deposit, the largest in the basin and third-largest
sediment-hosted copper deposit globally (2.0Bt at 1.1% Cu, 22Mt Cu).

= Drilling specifically targets a prominent westward-plunging gravity high, identified as a promising
anticlinal trap with copper mineralization potential.

= Recent acquisition of high-resolution gravity data has significantly enhanced target definition,
greatly increasing confidence and precision in drill targeting.

= Approximately 1,000 meters of initial scout drilling is underway at SE Bay, with assay results
expected within 8—10 weeks.

= This drilling marks the kick-off of Pallas Resources' largest and most ambitious drilling campaign
yet, with over 20,000 meters planned across seven key projects throughout 2025.
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200K Gravity Map highlighting a prominent west-plunging gravity high, intersected by two basin-scale faults. The inferred
depth to the target horizon (Dzhezkazgan and Tuskaduk Formations) ranges from near-surface to approximately 300m. The
plunging gravity high indicates a potential anticlinal trap—an ideal structural setting for copper mineralization.
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About Kazakhstan’s Chu-Sarysu Basin:

= Third-largest sediment-hosted copper basin globally, hosting the world-class Dzhezkazgan
deposit (2.0Bt @ 1.1% Cu, 22Mt Cu), continuously mined for over a century.

= Significant copper endowment of >27Mt Cu identified to date, with the USGS estimating an
additional 25Mt Cu yet undiscovered.

= Untouched frontier—no meaningful greenfields exploration conducted for over 50 years despite
exceptional geological potential.

= Pallas has established a commanding exploration position, consolidating a substantial and
strategic landholding across an entire copper province, alongside strategic partnerships with
industry leaders lvanhoe Mines and First Quantum Minerals.
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Open pit, underground and smelting operations within the giant 22Mt Cu Dzhezkazgan Mine Complex.
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Kazakhstan’s Major Producing Copper Belts and Basins.
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About Pallas Resources: Pallas Resources is a Central Asian explorer with a fresh approach to discovery. We
employ a disciplined target selection process, focusing on highly prospective yet under-explored regions in
Kazakhstan. We are on the hunt for large-scale copper and gold systems across districts that are ripe for the
application of modern exploration techniques. These frontiers remain largely untouched by present-day
explorers despite prior Tier 1 Soviet-era discoveries. For further information:
https://www.pallasresources.com.

Interested in backing the hunt for the next Tier 1 copper-gold discovery?

For investor materials or to arrange a conversation with management, contact: Simon Cooper —
simon@pallasresources.com or Daniel Rickleman daniel@pallasresources.com
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