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Why Pallas.
Why Kazakhstan.
Why Now.

01 Central Asia's largest copper explorer
>20,000 km²  across Kazakhstan's two major copper belts

02 Ivanhoe Mines + First Quantum as exploration partners
>Up to US$135M partner - funded spend; among the largest copper JVs globally

03 Maiden discovery confirmed at Satpayev Ь late 2025
29.5m @ 3.04% Cu from near surface Ь on the doorstep of a giant copper mine

04 60,000m drilling campaign Ь underway now
Multiple shots on goal incl. Satpayev follow - up + portfolio wide discovery drilling



˴̖̟̥̣̝̒ ˲̤̒̚Я̤ ˽̣̘̖̤̥̒ 
Copper Explorer

˯ˣˡ˝ˡˡˡ̜̞͂ ̣̠̤̤̒̔ ˼̫̜̙̤̥̟̒̒̒Я̤ 
two flagship copper terranes

Kazakh Porphyry Arcs
̧̝̤̃̒̚ ˴̙̝̖̚Я̤ ˲̥̞̒̔̒̒ ̗̠̣ ̤̝̖̔̒ 
and one of only 4 porphyry 
regions globally >100Mt Cu

Chu - Sarysu 
̠̣̝̈̕Я̤ ̥̙̣̚̕ ̝̣̘̖̤̥̒ ̤̖̞̖̟̥̕̚-
hosted copper basin by size and 
endowment



Why Kazakhstan? 
Six decades of giant discoveries. 
Fifty  years of silence. 
Same geology. No modern exploration.



1925 Almalyk
Uzbekistan · Porphyry

~85Mt CuEq

1929 Kounrad
Kazakhstan · Porphyry

5.3Mt Cu

1930 Bozshakol
Kazakhstan · Porphyry

~6Mt CuEq

1936 Dzhezkazgan
Kazakhstan · Sediment - Hosted

22Mt Cu

1963 Taldybulak
Kyrgyzstan · Porphyry

~16Mt CuEq

1960 Zhaman Aibat
Kazakhstan · Sediment - Hosted

2.7Mt Cu

1974 Aktogay
Uzbekistan · Porphyry

~13Mt Cu Eq

SOVIET GOLDEN ERA  ·   1920s  Ь 1970s

Soviet geologists systematically found world - class copper 
deposits across Kazakhstan, Uzbekistan and Kyrgyzstan for five 

decades. Then exploration stopped. 

The Soviet golden - era of discovery in Central Asia



No major 
discoveries 
since 1974

The geology did not run out. 
The explorers stopped coming.

Kazakhstan -  one of the last great copper provinces, unexplored for 50 years



Two Tier 1 Copper Systems. 140Mt undiscovered copper. 
No modern exploration. 

Only country globally with supergiant porphyry and sed - copper deposits.

Porphyry Cu - Au endowment

» ~25 Mt Cu discovered with 
Soviet - era technology 

» ~115 Mt Cu undiscovered *  Э 
equivalent to 8 Escondidas 

Sediment - hosted Cu endowment

» ~27 Mt Cu discovered, including 
the world's third - largest sed - Cu 
deposit 

» >25 Mt Cu undiscovered *  Э the 
only supergiant sed - Cu basin 
with no modern exploration

Dzhezkazgan
22Mt Cu

Zhilandy
3Mt Cu

Zhomart 
  3Mt Cu

Aktogay
12Mt Cu 

Bozshakol
4.5Mt Cu

Kounrad
5Mt Cu

Multiple world - class copper deposits already discovered

*USGS undiscovered estimates

Porphyry Cu - Au
Central Asian 
Orogenic Belt

Sediment -
Hosted Cu

Chu - Sarysu Basin

In the deck make it explicitly clear and simple potential for 
multiple tier 1 copper finds on KZ 

The Geology Is Proven. The Prize Remains Enormous.

Kazakhstan is the only country on earth with supergiant porphyry AND sed - copper deposits 

Kazakhstan is the Only Country on Earth with Supergiant Porphyry AND Sed - Copper Systems

Estimated undiscovered Cu 
potential across both systems

Two Tier - 1 copper systems Э Porphyry Cu - Au and Sediment - hosted Cu.

*USGS undiscovered copper potential estimates



Pallas Resources: built to find what 50 years of silence left behind

Dominant Land Position

>20,000km 2 portfolio

Kazakhstan's largest exploration footprint 
across both Tier - 1 copper systems. This 

position cannot be replicated.

Data at Scale

Backed By Giants Major Drill Campaign Underway

The largest proprietary geological dataset in 
Central Asia, built over 10+ years. A targeting 

capability no competitor can match.

˴̖̟̥̣̝̒ ˲̤̒̚Я̤ ̝̣̘̖̤̥̒ ̥̤̖̥̒̒̕

Ivanhoe found Kamoa - Kakula. First 
Quantum built Cobre Panama. Both chose 

to partner with Pallas in Kazakhstan. 

~US$135M in partner funding

̙̤̅̚ ̪̖̣̒Я̤ ̝̣̘̖̤̥̒ ̡̖̩̝̠̣̥̠̟̒̚ ̡̣̠̘̣̞̒ ̟̚ 
Kazakhstan Э discovery follow - up at 

Satpayev plus simultaneous greenfield 
drilling across both belts.

60,000m in 2026

Already delivering: Maiden 2025 drilling has delivered the Chu - Saryu basins first 
new copper discovery in 50 years at Satpayev (29.5m @ 3.04% Cu). 



Already delivering Ь yet still barely scratching the surface

Satpayev: First New Copper Discovery 
in the Basin for 50 Years 29.5m @ 3.04% Cu

  from near surface

Maiden discovery confirmed in late 2025.

Located immediately on the doorstep of 
˼̫̜̙̤̥̟̒̒̒Я̤ ̝̣̘̖̤̥̒ ̡̡̠̖̣̔ ̞̟̖̚ (and the 
̨̠̣̝̕Я̤ ̥̙̣̚̕ ̝̣̘̖̤̥̒ ̠̗ ̥̤̚ ̜̟̚̕˚

Follow up drilling in 2026 to test continuity, 
extensions and broader scale. 

Satpayev demonstrates Pallas can turn 
historic Soviet knowledge into new copper 
discoveries. 

A modern discovery validating the discovery 
thesis and opening the next phase of follow -
up drilling 


