
A fresh approach to 
discovery in Central Asia.



One of the Largest 
Explorers in Central Asia

Chu - Sarysu 
Sediment - Hosted

Cu
(>27Mt Cu)

Ili - Balkash & 
Bozshakol 

Porphyry Cu - Au 
(>25Mt Cu, >30Moz Au)

Strategic Alliance 
(~17, 000km2)

100%- Owned  
Sed- Cu Portfolio

(~600 km2)

Strategic Alliance 
(~500 km2)

100%- Owned
Porphyry Cu - Au

Portfolio 
(~1,500 km2)

~20,000 km² across Tier - 1 Cu- Au belts



A significant portfolio in 
world - class terrain.

>US$135M
Partner - Funded Earn in 

Spen d Next ~4 Years

>20,000 km 2

Land Package

40,000m
Planned Drilling in 

2026

» Hunting Tier - 1 Copper - Gold Giants ̟̚ ˼̫̜̙̤̥̟̒̒̒Я̤ 
richest belts and basins.

» Unmatched Land Position Э˼̫̜̙̤̥̟̒̒̒Я̤ largest 
exploration package.

» Backed by the Best Эstrategic partnerships with 
Ivanhoe Mines, First Quantum, and formerly BHP Xplor.

Chu - Sarysu 
Sed - Copper 

Basin

Stepnyak
Orogenic Gold



Backed by 
Industry Titans .

One project hunting  sediment - hosted copper systems of >5Mt 
contained copper.

̖̝̖̥̖̄̔̕ ̤̒ ̡̣̥̒ ̠̗ ˳˹́Я̤ ̙̘̙̝̪̚ ̡̧̠̞̖̥̥̖̔̚̚ ˣˡˣ˥ ̡̝̠̣̉ ̡̣̠̘̣̞̒˝ ̒ 
global accelerator targeting innovative mineral exploration companies.

Alliance spanning ~17,000km 2 across the Chu - Sarysu Basin, one of the 
largest sediment - hosted copper basins globally.



» Basin - scale greenfields copper JV in the Chu - Sarysu Basin 
(̨̠̣̝̕Я̤ ˤ̣̕- largest sediment - hosted copper basin )  Э 
~17,000 km² land position , largest exploration JV in 
Kazakhstan and largest landholding in the basin.

» Ivanhoe Mines sole - funding up to ~US$133m to earn 51%, 
increasing to 80% on PFS delivery (>1 Mt Cu per project)  Э 
among the biggest greenfields copper JVs globally by 
land position and exploration spend .

» Full carry through permitting and ~US$70m capex 
commitment per project, with Pallas retaining the option to 
fund its remaining 20% via an Ivanhoe loan, while retaining 
NSR royalties and milestone payments.

» Ivanhoe Mines is the discovery team behind Kamoa -
Kakula  Э widely regarded as one of the most significant 
copper discoveries of the past two decades Э now 
applying that Tier - 1 discovery playbook in Central Asia.

Pallas Resources & Ivanhoe Mines Alliance.  Strategic Exploration Alliance  

A Globally Significant Greenfields 
Sediment - Hosted Copper JV



»˴̖̟̥̣̝̒ ˲̤̒̚Я̤ ̝̣̘̖̤̥̒ ̡̖̩̝̠̣̥̠̟̒̚ ̥̤̖̥̒̒̕
Decades of Soviet - era data digitized and enhanced for modern exploration

» Exceptionally powerful country - wide targeting tool
Integrating geophysics, geochemistry, geology, alteration, deposits and structural data

» Big data approach underpins every acquisition
Belt - scale scrutiny ensures Tier 1 prospectivity rankings across all opportunities

» Machine learning in ground selection
Harnessing ML as a prospectivity hotspot tool to predict high - value targets using 
country - wide datasets

Driving discovery with 
Unmatched Datasets



2025 Exploration Campaign Highlights

Satpayev Project (100% - owned)
Maiden Drilling Confirms Shallow Supergene 
Copper Discovery
ÁBest intercept:  29.5 m @ 3.04% Cu (from 17.5 m)

Å Other highlights: 31 m @ 2.78% Cu (from 21 m) | 30.5 m @ 2.73% Cu (from 
18.5 m) | 21.5 m @ 2.71% Cu (from 17.5 m)

ÁAssays confirm shallow, flat - lying supergene copper  (oxides + native Cu; 
malachite, chrysocolla ).

ÁFootprint defined to date ~400 m x 150 m , open to the NW ; drilling had 
limited depth  (refusal in places) and multiple untested areas  remain.

ÁPrimary sulphide source below untested  Э planned 2026 drilling .

ÁOn the doorstep of Dzhezkazgan : 2.0 Bt @ 1.1% Cu (22 Mt Cu) .



2025 Exploration Campaign Highlights

Merke (Ivanhoe Mines Alliance)
Outcropping Mineralized Trend in a 
Previously Untested Frontier
ÁConfirmed a 36 km copper - bearing stratigraphic trend, including 

historical grades up to 5.0% Cu and visible copper minerals validated by 
the Pallas ЬIvanhoe team.

ÁFirst- ever systematic evaluation of the licences, with no prior drilling in 
this frontier area.

Á Identified a ~20 m thick outcropping copper zone in fractured carbonate 
units, confirming structurally controlled mineralization.

Ḁ̣̦̥̦̣̝́̄̔̒ ̞̠̖̝̕ ̝̘̟̤̒̚ ̨̥̙̚ ˺̧̟̙̠̖̒Я̤ ˾̜̠̜̠̒ ˵̡̖̠̤̥̚ ˙˵̃˴ˬ ̯˪ ˾̥ ˴̦˚˝ 
where faults, fractures, and basement contacts focus copper - bearing 
fluids.



Sediment - hosted 
copper. Porphyry copper -

gold.

Chu - Sarysu Basin
̟̖̀ ̠̗ ̥̙̖ ̨̠̣̝̕Я̤ ̝̣̘̖̤̥̒ ̟̒̕ ̞̠̤̥ 

resource - rich sed - hosted copper basins. 
Home to the giant 22MtCu Dzhezkazgan.

Ili - Balkhash & Bozshakol Arc
Kazakhstan's premier porphyry belt, which 

hosts multiple world - class, low - cost 
copper mines.



Chu Sarysu Basin. Third - Largest Sediment -
Hosted Copper Basin in the World. 

Chu - Sarysu Basin: Third - Largest Sediment - Hosted Copper Basin Globally.

Lubin
>60Mt Cu 

Poland

Top 3 sed - copper 
deposits worldwide:

Kamoa - Kakula
42Mt Cu

DRC

Dzhezkazgan
>22Mt Cu

Kazakhstan


