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Surface Copper Grades up to 5.0% Identified Along 
36km Trend in Newly Acquired Merke Licence 

 

Key Highlights 

▪ Surface copper grades up to 5.0% and multiple 1.0%+ samples reported from historical work 
across an outcropping 36km stratigraphic trend. 

▪ Visible copper minerals (malachite, azurite, chalcocite) confirmed at surface by Pallas and 
Ivanhoe team as part of early reconnaissance work.  

▪ No known historical drilling on the licence to date. 

▪ Targets stratigraphically controlled copper mineralisation consistent with regional sediment-
hosted model. 

▪ Part of Pallas-Ivanhoe’s >16,000 km² sediment-hosted copper portfolio across Chu-Sarysu. 

▪ Initial fieldwork Q3 2025, with drilling targeted for early 2026. 
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London, UK – 2nd June 2025 — Pallas Resources, dedicated to discovering the next generation of 

Tier-1 copper and gold deposits across Kazakhstan’s most promising and underexplored mineral 

belts, is pleased to announce the provisional granting of the 127km² Merke Licence. Located on the 

southern flank of the Chu-Sarysu Basin, the licence is being secured in partnership with Ivanhoe 

Mines, further strengthening our strategic alliance and expanding Pallas’s presence in this globally 

significant sediment-hosted copper basin. 

Project Details 

The Merke Licence targets a copper-bearing horizon that has been mapped at surface over a 36km 

trend by previous Soviet-era work, with historic sampling returning grades of up to 5.0% Cu. Early 

reconnaissance by Pallas and Ivanhoe over a limited portion of this trend (less than 1km) confirmed 

the presence of copper-bearing minerals at surface—including malachite, azurite, and chalcocite—

hosted in siltstone over intervals of up to 3 metres.  

These initial observations remain limited to a small area, and Pallas will initiate a phase-one program 

of geological mapping, geochemical sampling, and ground magnetics across the broader trend in Q3 

2025. This work will aim to evaluate lateral and vertical variations in grade and thickness, both at 

surface and at depth, ahead of initial drilling targeted for early 2026. To the best of Pallas’s 

knowledge, the licence has never been drill-tested. 
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Strategic Significance 

The Merke Licence anchors Pallas at the southern, frontier end of the Chu-Sarysu Basin, one of the 

world’s largest and least-explored sediment-hosted copper provinces. Located at the opposite end 

of the basin from the Tier-1 Dzhezkazgan deposit (2.0Bt @ 1.0% Cu for 22 Mt Cu), Merke highlights 

the basin-wide scale of copper prospectivity. 

The licence benefits from existing infrastructure and easy road access. Early reconnaissance has 

confirmed copper minerals at surface—malachite, azurite, and chalcocite—within a mapped 36km 

mineralized horizon. These local occurrences are supported by the regional sediment-hosted copper 

model, adding confidence to the geological setting and exploration potential. 

The addition of Merke reflects the success of Pallas’s data-driven targeting strategy, built on the 

reinterpretation of Soviet-era datasets and modern geospatial analysis, and reinforces its position at 

the forefront of copper exploration in the basin. 
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Mapped Copper-Bearing Horizon Extends 36km Across Merke Licence with Historic Sampling up to 5.0% Cu. Point labels 

show % Cu. 
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About Kazakhstan’s Chu-Sarysu Basin 

▪ Third-largest sediment-hosted copper basin globally, hosting the world-class Dzhezkazgan 
deposit (2.0Bt @ 1.1% Cu, 22Mt Cu), continuously mined for over a century. 

▪ Significant copper endowment of >27Mt Cu identified to date, with the USGS estimating an 
additional 25Mt Cu yet undiscovered. 

▪ Untouched frontier—no meaningful greenfields exploration conducted for over 50 years despite 
exceptional geological potential. 

▪ Pallas has secured a commanding foothold in the Chu-Sarysu Basin, with over 16,000 km² of 
ground held through its strategic alliance with Ivanhoe Mines (granted or pending), two joint 
ventures with First Quantum, a royalty, and three wholly owned licences—making it the leading 
explorer across this emerging copper province. 

 

Pallas and Ivanhoe Mines Alliance and Exploration Joint Venture Details 

▪ Pallas has formed a Strategic Alliance and Joint Venture Agreement with Ivanhoe Mines, a 
leading global copper explorer and producer – targeting major copper systems in the Chu Sarysu. 

▪ Spanning >16,000km²—larger than Northern Ireland—this alliance targets the basin’s most 
prospective tracts, forming one of the most significant land packages in Kazakhstan and the 
largest in the basin. 

▪ Ivanhoe will sole-fund $18.7 million during the Initial Phase. In Phase 1, they may elect to invest 
up to $115 million over four years to earn into all projects under the alliance. 

▪ This alliance combines Pallas’ unmatched exploration datasets and first-mover advantage in 
Kazakhstan with Ivanhoe’s deep expertise in sediment-hosted copper systems, exemplified by 
their grassroots discovery of the now producing Kamoa-Kakula Complex (third largest copper 
mine globally). 

 

Open pit, underground and smelting operations within the giant 22Mt Cu Dzhezkazgan Mine Complex 
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About Pallas Resources: Pallas Resources is a Central Asian explorer with a fresh approach to discovery. We 

employ a disciplined target selection process, focusing on highly prospective yet under-explored regions in 

Kazakhstan. We are on the hunt for large-scale copper and gold systems across districts that are ripe for the 

application of modern exploration techniques. These frontiers remain largely untouched by present-day 

explorers despite prior Tier 1 Soviet-era discoveries. For further information: 

https://www.pallasresources.com. 

 

Interested in backing the hunt for the next Tier 1 copper-gold discovery? 
For investor materials or to arrange a conversation with management, contact: Simon Cooper – 
simon@pallasresources.com or Daniel Rickleman daniel@pallasresources.com 
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